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elcome to the April – May 2006 edition of the 
newsletter. May is set to be a very busy 

month for the club. Last weekend the HSCC in 
conjunction with DrifTas, organized the first 
Tasmanian practice Drift day event, which was 
held at Baskerville. Also this month, as has been 
mentioned in previous newsletters, the Aussie 
Racecars are coming to Baskerville on the 
weekend of the 20th-21st. This is a very significant 
event for the club and is involving the committee 
members with quite a heavy work load at present. 
In addition to all this track activity, we have a 
Special General Meeting/2005 Annual Prize giving 
night organised for the Thursday night (25th) at 
7:30pm at the Carlyle Hotel. 
What all this means is that the committee, after 
having put all the work in, would love to see great 
support from HSCC members at the Aussie Race 
car weekend and also at the Carlyle Hotel on the 
following Thursday. So if you can help out at the 
Aussie Car event give Herby or Donald Potter a 
ring, and also plan to come along to the Carlyle on 
the 25th and have a yarn about how you think the 
recent Drift day and the Aussie Car event went off.  
Everything seems to be in place for the Aussie Car 
street parade on the Friday (19th).  Approximately 
20 Aussie Cars will drive up from the Elizabeth 
street wharf area to the Mall, be on display over 
lunch time, and then be flagged away from the 
Mall by the Lord Mayor to return back to the wharf 
area via Liverpool and Murray Street, should be 
quite a spectacle. Keep your eyes open for the 
Southern Cross TV ads. that will appear soon.       
Cheers for this month. Ed. 
 

 
 

hoto taken at last weekends inaugural Driftday 
practice event at Baskerville. The event was 

held in conjunction with DriftTas and the day 
turned out to be quite successful. This photo is of 
the Outright Drift Battle winner, Luke Fink from 
Victoria, the car and driver were quite an 
awesome combination. Thanks to David Clifford 
from Smugmug for this and other Driftday photos. 

 

 
 

he new clubroom/shed at 
Baskerville has recently 

been concreted and apart 
from some lighting/power and  
 

minor finishing off, plus a 
good sweep-out, it is ready to 
use. It should be a valuable 
asset for the upcoming Aussie 
Race Car event.  
 
 

ale- It is with sadness 
that the club notes the 

recent passing of two motor-
sport enthusiasts. At the local 
level, E. Barry Valentine 
contributed greatly to the 
local motor sport scene and 
was responsible for the 
surveying of the Baskerville 
track layout back in the 50’s. 
 

he recent passing also of 
John Large was a huge 

loss to the motor sport 
fraternity. At motor-sport’s 
national and international 
administration levels, John’s 
involvement was immense. In 
the 60’s and 70’s he was also 
a very serious competitor. 
 
The club passes on its sincere 
condolences to the family and 
friends of both gentlemen. 
 

-------------------- 
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14th May                     Multi-club Super Sprint                    Baskerville                    MCCT 
 
20th - 21st May     Tasmanian Super Series Rnd 2         Baskerville                   HSCC 
 
25th May    Special General Meeting / 2005 Prize Night - Carlyle Hotel            HSCC 
 
12th June                                  Queens Birthday Holiday 
 
25th June                    Multi-club Khanacross                      Kellyfield                     MGCCT 
 
2nd July                 Tasmanian Super Series  Rnd 3       Symmons Plains               TRDC 
 
15th - 16th July                             Subaru Safari Tasmania                 Southern Region 
 
6th August                Multi-club Super Sprint                Baskerville                    HSCC 
 
13th August        Tasmanian Super Series Rnd 4         Baskerville                    HSCC 
 
20th August                 Multi-club Super Sprint                   Baskerville                     MCCT 
 
3rd September                Multi-club Hillclimb                   Hobart Domain                  CMI 
 
17th September    Tasmanian Super Series Rnd 5       Symmons Plains                TRDC 
 
24th September            Multi-club Motorkhana                    Kellyfield                    MGCCT 
 
5th-8th October                            Super Cheap Auto 1000                     Bathurst 
 
14th-15th October       Improved Production Nationals /      Baskerville                    TRDC 
                                  Tasmanian Super Series Rnd 6 
 
15th October                 Multi-club Motorkhana                    Kellyfield                    MGCCT 
 
19th-22nd October                              Honda Indy 300                    Sufers Paradise 
 
--------------------------------------------------------------------------------------------------------------------------------------- 
As a member of Hobart Sporting Car Club you are eligible to compete in most events run by other clubs. 

Contact numbers for events run by other clubs are listed inside the front cover. 

Motorkanas are an ideal type of event for youngsters who may compete from the age of 14 years. 

Minimum age for speed events is 16 years.  Junior (associate) membership available at $36 per year. 
 

HOBART SPORTING CAR CLUB 
 

50th ANNIVERSARY MERCHANDISE 

        SHIRT  $25                  HAT  $10                 VHS Video $30 
                                            Available in white or black 
 

Any enquiries, contact Michelle Fish:  michellefish@professionalplumbing.com.au 
 
Tel: 03 6273 0755 business hours     Mob: 0418 125 798      Fax: 03 6273 0981 
 
 

mailto:michellefish@professionalplumbing.com.au


 
 

CARLYLE HOTEL. Main Road, MOONAH 
7:30 pm – Thursday 25 May 2006 

 
A Special General Meeting of the Hobart Sportintg Car Club is being held at The Carlyle Hotel, Main Road, 
Moonah on Thursday 25th May 2006 at 7:30 pm to consider adoption of an amended Constitution. 
 
The purpose of the amended Constitution is to enable conversion of Hobart Sporting Car Club from a 
registered company under federal companies legislation to an incorporated association under the State 
Associations Incorporation Act 1964.  
 
Currently registration costs the club significant annual payments and an onerous annual reporting task to the 
Australian Securities and Investments Commission (ASIC). 
 
As a registered company Hobart Sporting Car Club is required to provide very detailed financial data annually 
to ASIC. 
 
As an incorporated association the officers of the club ‘s personal liability is protected, annual fees are in the 
area of $50 (compared to $500) and auditing requirements, while still regulated, are far less detailed and 
therefore will be much cheaper to the club. 
 
The proposed constitution, prepared by Ian Wheeler (long time motor sport personality and ex Baskerville 
starter) mirrors the current constitution and does not lessen members rights in any way. 
 
A copy of the proposed constitution is included in this newsletter. 
 
 
The Special General Meeting will be followed by presentation of the club’s annual awards for members of 
Hobart Sporting Car Club active during the 2005 motor racing season. 
 
Awards will be presented for: 

• Clubman of the Year 

• Sportsman of the Year 

• Lyn Archer Open wheeler Trophy 

• Rookie of the Year and 

• Driver of the year and 

• Category awards for HSCC members who raced during 2005 and 

• Presentation of Certificates of Appreciation to friends of the club. 
 
Light refreshments will be served after the prize presentation. 
 
On behalf of the Committee I urge you to attend this evening.  Committee members put heaps of their own 
time into running your club and attendance on occasions such as this provide positive support to those people 
who have your best interests at heart. 
 
Anyone wishing to discuss elements of the proposed constitution can contact Dennis “Herby” Burgess 0n 
0409 128 341. 
 
DENNIS BURGESS 
for HOBART SPORTING CAR CLUB 



 
The Drift Day has been and gone.  Western civilisation as we know it has not been irreparably damaged 
and Baskerville track is still Baskerville track. 

22 members of what looked like a gathering of the Nissan car club appeared at Baskerville on Saturday 6th 
May with lone appearances from a Toyota, Mazda RX7 and a good old Aussie Commodore V8 Ute, to 
demonstrate the art of going sideways while shredding tyres faster than it takes to pay for them.  It appears 
that if you didn’t have a turbo – don’t bother! 

The idea of the Drift Day arose from the understanding that a significant part of Hobart Sporting Car Club’s 
new membership was drift orientated and that there was a need to cater for them.  Drifting is also the 
fastest growing category of motor sport in the world. 

As it turned out, the day was a great success with all the participants indicating their enjoyment.  In excess 
of 300 drift runs were made during the day and a great deal of experience was gained. 

Hobart Sporting Car Club will be conducting a further drift day at Symmons Plains towards the end of June. 

Highlight of the day was the top 16 competition which was taken out by the incredibly talented Luke Fink 
from Victoria who demonstrated his amazing car control during the day. 

We appreciate the help and contribution of our three Victorian guests who spent the day demonstrating 
their skills and passing on knowledge to the local competitors. 

Thank you to all the people including Ben Glover and his drift mates, Graham Westwell, Dick Caplice, race 
officials and various members of Hobart Sporting Car Club who helped on the day.    Herby 



 
 
 
 

1st - Outright Drift Battle 
Luke Fink 

 
 
      
 
 
       
 

Best Prepared Car – 
 Nissan Laurel, 

Owner - Justin Moult 
Driver -  Sam Cornell 

 
 
 

 
Driver of the Day – Nick Wedd 

Most spectacular Run – Nick Wedd 
 

 
 

 
e are looking for additional officials for this weekend which will signal the return of Hobart Sporting 
Car Club to management of a large Australian Championship motor sport event. 

Ray Williams and the race committee have done a marvellous job in getting things ready but we do need 
some extra grid and pit marshalls for the event.  Contact Donald Potter or Dennis Burgess if you can help. 

We also need a couple of utilities to use as fire vehicles.  This is a good opportunity to get some publicity by 
providing your work Ute for our use.  We will ensure they are well looked after 

HERBY BURGESS 
 
 
 

W

 
Thought about getting your newsletter by email?  When 
you next renew your membership (July 1st), you will 
have the option of receiving your newsletter by email. 
This will help the club to  contain costs, which ultimately 
will save you money. The other advantage is that you 
should receive it earlier, and, it will be in     

                                                . 
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to
rs

up
po

rt
,o

f
an

y
ot

he
ra

ss
oc

ia
tio

n
fo

rm
ed

fo
ra

ny
of

th
e

ba
si

c
ob

je
ct

s
of

th
e

As
so

ci
at

io
n;

(l)
th

e
pu

rc
ha

se
or

ac
qu

is
iti

on
,a

nd
un

de
rt

ak
in

g,
of

al
lo

ra
ny

pa
rt

of
th

e
pr

op
er

ty
,a

ss
et

s,
 li

ab
ili

tie
s

an
d

en
ga

ge
m

en
ts

of
an

y
as

so
ci

at
io

n 
w

ith
 w

hi
ch

th
e

As
so

ci
at

io
n

is
am

al
ga

m
at

ed
in

ac
co

rd
an

ce
w

ith
th

e
pr

ov
is

io
ns

of
th

e
Ac

ta
nd

th
e

ru
le

s
of

th
e

As
so

ci
at

io
n;

(m
)t

he
do

in
g

of
an

y
la

w
fu

lt
hi

ng
in

ci
de

nt
al

or
co

nd
uc

iv
e

to
th

e
at

ta
in

m
en

to
f

th
e

ba
si

c
ob

je
ct

s
of

th
e

As
so

ci
at

io
n

or
of

an
y

of
th

e
ob

je
ct

s
an

d
pu

rp
os

es
sp

ec
ifi

ed
in

th
is

ru
le

.

5.
M

em
be

rs
hi

p
of

As
so

ci
at

io
n

(1
)M

em
be

rs
hi

p 
is

op
en

to
an

y
pe

rs
on

 in
te

re
st

ed
in

au
to

m
ob

ile
s.

(2
)A

pe
rs

on
w

ho
 is

no
m

in
at

ed
an

d
ap

pr
ov

ed
fo

rm
em

be
rs

hi
p

as
pr

ov
id

ed
 in

th
es

e
ru

le
s

is
el

ig
ib

le
to

be
a

m
em

be
ro

ft
he

As
so

ci
at

io
n

on
pa

ym
en

to
ft

he
an

nu
al

su
bs

cr
ip

tio
n.

(3
)A

pe
rs

on
w

ho
 is

no
ta

m
em

be
ro

ft
he

As
so

ci
at

io
n

at
th

e
tim

e
of

th
e 

in
co

rp
or

at
io

n
of

th
e

A
ss

oc
ia

tio
n 

is
no

tt
o

be
ad

m
itt

ed
to

m
em

be
rs

hi
p

–
(a

)u
nl

es
s

th
e

pe
rs

on
 is

no
m

in
at

ed
in

ac
co

rd
an

ce
w

ith
su

br
ul

e
(4

);
an

d
(b

)t
he

ad
m

is
si

on
as

a
m

em
be

ri
s

ap
pr

ov
ed

by
th

e
co

m
m

itt
ee

.
(4

)A
no

m
in

at
io

n
of

a
pe

rs
on

fo
rm

em
be

rs
hi

p
of

th
e

As
so

ci
at

io
n 

is
to

be
–

(a
)m

ad
e

in
w

rit
in

g
on

th
e

ap
pr

ov
ed

ap
pl

ic
at

io
n

fo
rm

an
d

pr
op

os
ed

by
on

e
m

em
be

ra
nd

se
co

nd
ed

by
an

ot
he

rm
em

be
ro

ft
he

A
ss

oc
ia

tio
n;

an
d

(b
)a

cc
om

pa
ni

ed
by

th
e

w
rit

te
n

co
ns

en
to

ft
he

pe
rs

on
no

m
in

at
ed

;a
nd

(c
) l

od
ge

d
w

ith
th

e
Se

cr
et

ar
y

of
th

e
As

so
ci

at
io

n.
(5

)T
he

co
ns

en
tr

ef
er

re
d

to
in

su
br

ul
e

(4
)m

ay
be

en
do

rs
ed

on
th

e
no

m
in

at
io

n.
(6

)A
s

so
on

as
pr

ac
tic

ab
le

af
te

rt
he

re
ce

ip
to

fa
no

m
in

at
io

n,
th

e
Se

cr
et

ar
y 

is
to

re
fe

rt
he

no
m

in
at

io
n

to
th

e
co

m
m

itt
ee

.
(7

)O
n

a
no

m
in

at
io

n
be

in
g

ap
pr

ov
ed

by
th

e
co

m
m

itt
ee

,t
he

Se
cr

et
ar

y
or

no
m

in
at

ed
of

fic
er

-
(a

) i
s

to
no

tif
y

th
e

no
m

in
ee

, i
n

w
rit

in
g,

th
at

he
or

sh
e

ha
s

be
en

ap
pr

ov
ed

fo
r

m
em

be
rs

hi
p

of
th

e
As

so
ci

at
io

n;
an

d
(b

)u
po

n
re

ce
ip

to
ft

he
su

m
pa

ya
bl

e
as

no
tif

ie
d

on
th

e
ap

pr
ov

ed
ap

pl
ic

at
io

n
fo

rm
, i

s
to

en
te

rt
he

no
m

in
ee

's
na

m
e 

in
a

re
gi

st
er

of
m

em
be

rs
.
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(8
)A

m
em

be
ro

ft
he

As
so

ci
at

io
n

m
ay

re
si

gn
fr

om
th

e
As

so
ci

at
io

n
by

de
liv

er
in

g
or

se
nd

in
g

by
po

st
to

th
e

Se
cr

et
ar

y
a

w
rit

te
n

no
tic

e
of

re
si

gn
at

io
n.

(9
)O

n
re

ce
ip

to
fa

no
tic

e
fr

om
a

m
em

be
ru

nd
er

su
br

ul
e

(8
),

th
e

Se
cr

et
ar

y
is

to
re

m
ov

e
th

e
na

m
e

of
th

e
m

em
be

rf
ro

m
th

e
re

gi
st

er
of

m
em

be
rs

.

(1
0)

A
pe

rs
on

–
(a

)b
ec

om
es

a
m

em
be

ro
ft

he
A

ss
oc

ia
tio

n
w

he
n

hi
s

or
he

rn
am

e
is

en
te

re
d

in
th

e
re

gi
st

er
of

m
em

be
rs

;a
nd

(b
)c

ea
se

s
to

be
a

m
em

be
ro

ft
he

As
so

ci
at

io
n

w
he

n
hi

s
or

he
rn

am
e

is
re

m
ov

ed
fr

om
th

e
re

gi
st

er
of

m
em

be
rs

.
(1

1)
An

y
rig

ht
,p

riv
ile

ge
or

ob
lig

at
io

n
of

a
pe

rs
on

as
a

m
em

be
ro

ft
he

As
so

ci
at

io
n

–
(a

) i
s

no
tc

ap
ab

le
of

be
in

g
tr

an
sf

er
re

d
or

tra
ns

m
itt

ed
to

an
ot

he
rp

er
so

n;
an

d
(b

)t
er

m
in

at
es

on
th

e
ce

ss
at

io
n

of
th

e
m

em
be

rs
hi

p.
(1

2)
If

th
e

As
so

ci
at

io
n 

is
w

ou
nd

up
–

(a
)e

ve
ry

m
em

be
ro

ft
he

As
so

ci
at

io
n;

an
d

(b
)e

ve
ry

pe
rs

on
w

ho
,w

ith
in

th
e

pe
rio

d
of

12
m

on
th

s
im

m
ed

ia
te

ly
pr

ec
ed

in
g

th
e

co
m

m
en

ce
m

en
to

ft
he

w
in

di
ng

up
,w

as
a

m
em

be
ro

ft
he

As
so

ci
at

io
n

–
is

lia
bl

e
to

co
nt

rib
ut

e
–

(c
)t

o
th

e
as

se
ts

of
th

e
As

so
ci

at
io

n
fo

rp
ay

m
en

to
ft

he
de

bt
s

or
lia

bi
lit

ie
s

of
th

e
As

so
ci

at
io

n;
an

d
(d

)f
or

th
e

co
st

s,
ch

ar
ge

s
an

d
ex

pe
ns

es
of

th
e 

w
in

di
ng

up
;a

nd
(e

)f
or

th
e

ad
ju

st
m

en
to

ft
he

rig
ht

s
of

th
e

co
nt

rib
ut

or
ie

s
am

on
g

th
em

se
lv

es
.

(1
3)

An
y

lia
bi

lit
y

un
de

rs
ub

ru
le

(1
2)

 is
no

tt
o

ex
ce

ed
$5

.0
0

pe
rm

em
be

r.
(1

4)
A

fo
rm

er
m

em
be

ri
s

no
tl

ia
bl

e
to

co
nt

rib
ut

e
un

de
rs

ub
ru

le
(1

2)
in

re
sp

ec
to

fa
ny

de
bt

or
lia

bi
lit

y
of

th
e

As
so

ci
at

io
n

co
nt

ra
ct

ed
af

te
rh

e
or

sh
e

ce
as

ed
to

be
a

m
em

be
r.

(1
5)

Ho
no

ra
ry

Li
fe

M
em

be
rs

hi
p

-
E

ve
ry

H
on

or
ar

y
Li

fe
M

em
be

rs
ha

ll
be

el
ec

te
d

fo
rs

pe
ci

al
an

d
ou

ts
ta

nd
in

g
se

rv
ic

es
re

nd
er

ed
to

th
e

As
so

ci
at

io
n

an
d

sh
al

lb
e

a
m

em
be

ro
fa

tl
ea

st
te

n
ye

ar
s

st
an

di
ng

.
A

ny
te

n
m

em
be

rs
of

th
e

A
ss

oc
ia

tio
n

or
a

qu
or

um
of

th
e

co
m

m
itt

ee
ac

tin
g

at
an

y
m

ee
tin

g
of

th
e

co
m

m
itt

ee
m

ay
no

m
in

at
e

an
y

m
em

be
rf

or
el

ec
tio

n
as

an
Ho

no
ra

ry
Li

fe
m

em
be

r.
Ev

er
y

su
ch

no
m

in
at

io
n

sh
al

lb
e

in
w

rit
in

g
si

gn
ed

by
th

e
no

m
in

at
or

s
an

d
sh

al
l

se
to

ut
in

fu
ll

th
e

re
as

on
s

fo
rs

uc
h

no
m

in
at

io
n

an
d

sh
al

lb
e

de
liv

er
ed

to
th

e
Se

cr
et

ar
y

of
th

e
As

so
ci

at
io

n.
Ev

er
y

su
ch

no
m

in
at

io
n

sh
al

lb
e

co
ns

id
er

ed
by

th
e

co
m

m
itt

ee
an

d 
if

ap
pr

ov
ed

by
at

 le
as

tt
w

o-
th

ird
s

of
th

e
m

em
be

rs
pr

es
en

ta
nd

en
tit

le
d

to
vo

te
at

th
e

m
ee

tin
g

of
th

e
co

m
m

itt
ee

at
w

hi
ch

th
e

sa
m

e
sh

al
lb

e
co

ns
id

er
ed

th
e

no
m

in
at

io
n

sh
al

l
be

su
bm

itt
ed

to
a

ge
ne

ra
lm

ee
tin

g
of

th
e

As
so

ci
at

io
n

an
d

if
a

m
aj

or
ity

of
th

e
m

em
be

rs
pr

es
en

ta
ts

uc
h

ge
ne

ra
lm

ee
tin

g
sh

al
lv

ot
e 

in
fa

vo
ur

of
th

e
no

m
in

at
io

n
sh

al
lb

e
de

cl
ar

ed
el

ec
te

d
an

Ho
no

ra
ry

Li
fe

M
em

be
ro

ft
he

As
so

ci
at

io
n.

A
n

Ho
no

ra
ry

Li
fe

M
em

be
r

sh
al

ln
ot

w
ith

st
an

di
ng

an
y

of
th

e
pr

ov
is

io
ns

of
th

es
e

ru
le

s
be

en
tit

le
d

to
al

lt
he

pr
iv

ile
ge

s
of

m
em

be
rs

hi
p

fo
r

lif
e

w
ith

ou
tt

he
pa

ym
en

t
of

an
y

fu
rth

er
su

bs
cr

ip
tio

n
un

le
ss

he
or

sh
e

sh
al

lc
ea

se
to

be
a

m
em

be
ru

nd
er

th
es

e
ru

le
s.

(1
6)

Ho
no

ra
ry

M
em

be
rs

-
Th

e
co

m
m

itt
ee

m
ay

ap
po

in
ta

pe
rs

on
as

an
ho

no
ra

ry
m

em
be

rf
or

a
pe

rio
d

no
t

ex
ce

ed
in

g
on

e
ye

ar
 if

pr
op

os
ed

by
a

m
em

be
ra

nd
 if

th
e

pr
op

os
iti

on
 is

ap
pr

ov
ed

by
th

e
Se

cr
et

ar
y

an
d

at
le

as
tt

w
o

m
em

be
rs

of
th

e
co

m
m

itt
ee

.
Th

e
na

m
e

an
d

ad
dr

es
s

of
su

ch
pe

rs
on

 w
ith

th
e

na
m

es
of

hi
s

or
he

rp
ro

po
se

ra
nd

th
e

m
em

be
rs

of
th

e
co

m
m

itt
ee

ap
pr

ov
in

g
su

ch
pr

op
os

al
sh

al
lb

e
en

te
re

d
in

th
e

bo
ok

to
be

ke
pt

fo
rt

ha
tp

ur
po

se
.

Th
e

pr
op

os
er

of
an

y
su

ch
H

on
or

ar
y

M
em

be
rs

ha
ll

be
re

sp
on

si
bl

e
fo

ra
ny

 li
ab

ili
tie

s
to

th
e

as
so

ci
at

io
n

in
cu

rr
ed

by
su

ch
H

on
or

ar
y

M
em

be
r.

Th
e

co
m

m
itt

ee
m

ay
at

an
y

tim
e

at
 it

s
di

sc
re

tio
n

re
vo

ke
th

e
ho

no
ra

ry
m

em
be

rs
hi

p
of

an
y

pe
rs

on
an

d
up

on
su

ch
re

vo
ca

tio
n

su
ch

pe
rs

on
sh

al
lc

ea
se

to
be

a
m

em
be

r.
(1

7)
Pa

tr
on

–
Th

er
e

m
ay

be
ap

po
in

te
d

a
Pa

tr
on

of
th

e
As

so
ci

at
io

n.
Th

e
Pa

tr
on

sh
al

lb
e

ap
po

in
te

d
at

an
y

ge
ne

ra
lm

ee
tin

g
of

th
e

M
em

be
rs

of
th

e
As

so
ci

at
io

n
an

d
sh

al
lh

ol
d

of
fic

e
un

til
th

e
ne

xt
An

nu
al

G
en

er
al

M
ee

tin
g

of
th

e
as

so
ci

at
io

n.
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6.
In

co
m

e
an

d
pr

op
er

ty
of

A
ss

oc
ia

tio
n

(1
)T

he
in

co
m

e
an

d
pr

op
er

ty
of

th
e

A
ss

oc
ia

tio
n 

is
to

be
ap

pl
ie

d
so

le
ly

to
w

ar
ds

th
e

pr
om

ot
io

n
of

th
e

ob
je

ct
s

an
d

pu
rp

os
es

of
th

e
As

so
ci

at
io

n.
(2

)N
o

po
rt

io
n

of
th

e
in

co
m

e
an

d
pr

op
er

ty
of

th
e

A
ss

oc
ia

tio
n 

is
to

be
pa

id
or

di
st

rib
ut

ed
,e

ith
er

di
re

ct
ly

or
 in

di
re

ct
ly

,o
rt

ra
ns

fe
rr

ed
to

an
y

m
em

be
ro

rm
em

be
rs

of
th

e
A

ss
oc

ia
tio

n,
ex

ce
pt

as
pr

ov
id

ed
fo

ri
n

su
br

ul
e

6(
3)

(b
)a

nd
su

br
ul

e
6(

4)
.

(3
)T

he
As

so
ci

at
io

n
is

no
tt

o
–

(a
)a

pp
oi

nt
a

pe
rs

on
w

ho
 is

a
m

em
be

ro
ft

he
co

m
m

itt
ee

to
an

y
of

fic
e

in
th

e
gi

ft
of

th
e

A
ss

oc
ia

tio
n

to
th

e
ho

ld
er

of
w

hi
ch

th
er

e 
is

pa
ya

bl
e

an
y

re
m

un
er

at
io

n
by

w
ay

of
sa

la
ry

,f
ee

s
or

al
lo

w
an

ce
s;

or
(b

)p
ay

to
an

y
su

ch
pe

rs
on

an
y

re
m

un
er

at
io

n
or

ot
he

rb
en

ef
it

in
m

on
ey

or
m

on
ey

's
w

or
th

,o
th

er
th

an
th

e
re

pa
ym

en
to

fo
ut

-o
f-p

oc
ke

te
xp

en
se

s.
(4

)A
se

rv
an

to
rm

em
be

ro
ft

he
As

so
ci

at
io

n
m

ay
be

pa
id

–
(a

)r
em

un
er

at
io

n
in

re
tu

rn
fo

rs
er

vi
ce

s
re

nd
er

ed
to

th
e

As
so

ci
at

io
n

or
fo

rg
oo

ds
su

pp
lie

d
to

th
e

As
so

ci
at

io
n 

in
th

e
or

di
na

ry
co

ur
se

of
bu

si
ne

ss
;o

r
(b

)i
nt

er
es

ta
ta

ra
te

no
te

xc
ee

di
ng

th
e

cu
rr

en
to

ve
rd

ra
ft 

in
te

re
st

ra
te

ch
ar

ge
d

by
th

e
A

ss
oc

ia
tio

n’
s

ba
nk

er
s

on
m

on
ey

le
nt

to
th

e
As

so
ci

at
io

n;
or

(c
)a

re
as

on
ab

le
an

d
pr

op
er

su
m

by
w

ay
of

re
nt

fo
rp

re
m

is
es

le
tt

o
th

e
As

so
ci

at
io

n.

7.
A

cc
ou

nt
s

of
re

ce
ip

ts
an

d
ex

pe
nd

itu
re

(1
)T

ru
e

ac
co

un
ts

ar
e

to
be

ke
pt

of
–

(a
)a

ll
m

on
ey

re
ce

iv
ed

an
d

ex
pe

nd
ed

by
th

e
As

so
ci

at
io

n
an

d
th

e
m

at
te

ri
n

re
sp

ec
to

fw
hi

ch
th

e
re

ce
ip

to
re

xp
en

di
tu

re
ta

ke
s

pl
ac

e;
an

d
(b

)t
he

pr
op

er
ty

,c
re

di
ts

an
d 

lia
bi

lit
ie

s
of

th
e

As
so

ci
at

io
n.

(2
)T

he
ac

co
un

ts
ar

e
to

be
op

en
to

in
sp

ec
tio

n
by

th
e

m
em

be
rs

of
th

e
As

so
ci

at
io

n
su

bj
ec

tt
o

an
y

re
as

on
ab

le
re

st
ric

tio
ns

as
to

tim
e

an
d

m
an

ne
ro

fi
ns

pe
ct

in
g

th
e

As
so

ci
at

io
n

m
ay

im
po

se
.

(3
)T

he
Tr

ea
su

re
ro

ft
he

A
ss

oc
ia

tio
n

is
to

ke
ep

al
lg

en
er

al
re

co
rd

s,
ac

co
un

tin
g

bo
ok

s
an

d
re

co
rd

s
of

re
ce

ip
ts

an
d

ex
pe

nd
itu

re
co

nn
ec

te
d

w
ith

th
e

op
er

at
io

ns
an

d
bu

si
ne

ss
of

th
e

A
ss

oc
ia

tio
n 

in
th

e
fo

rm
an

d
m

an
ne

rt
he

co
m

m
itt

ee
di

re
ct

s.
(4

)T
he

ac
co

un
ts

,b
oo

ks
an

d
re

co
rd

s
ar

e
to

be
ke

pt
at

th
e

As
so

ci
at

io
n'

s
of

fic
e

or
at

an
y

ot
he

r
pl

ac
e

th
e

co
m

m
itt

ee
de

ci
de

s.

8.
B

an
ki

ng
an

d
fin

an
ce

(1
)T

he
Tr

ea
su

re
ro

ft
he

A
ss

oc
ia

tio
n,

on
be

ha
lf

of
th

e
As

so
ci

at
io

n,
 is

to
–

(a
)r

ec
ei

ve
al

lm
on

ey
pa

id
to

th
e

As
so

ci
at

io
n;

an
d

(b
)a

s
so

on
as

pr
ac

tic
ab

le
af

te
rt

he
re

ce
ip

t i
ss

ue
of

fic
ia

lr
ec

ei
pt

s.
(2

)T
he

co
m

m
itt

ee
 is

to
ca

us
e

to
be

op
en

ed
w

ith
an

y
ba

nk
,b

ui
ld

in
g

so
ci

et
y

or
cr

ed
it

un
io

n
th

e
co

m
m

itt
ee

se
le

ct
s

an
ac

co
un

ti
n

th
e

na
m

e
of

th
e

As
so

ci
at

io
n 

in
to

w
hi

ch
al

lm
on

ey
re

ce
iv

ed
is

to
be

pa
id

as
so

on
as

po
ss

ib
le

af
te

rr
ec

ei
pt

.
(3

)T
he

co
m

m
itt

ee
m

ay
–

(a
)r

ec
ei

ve
fro

m
th

e
As

so
ci

at
io

n'
s

fin
an

ci
al

in
st

itu
tio

n
th

e
ch

eq
ue

s
dr

aw
n

by
th

e
As

so
ci

at
io

n
on

an
y

of
 it

s
ac

co
un

ts
 w

ith
th

e
fin

an
ci

al
 in

st
itu

tio
n;

an
d

(b
)r

el
ea

se
an

d 
in

de
m

ni
fy

th
e

fin
an

ci
al

in
st

itu
tio

n
fr

om
an

d
ag

ai
ns

ta
ll

cl
ai

m
s,

ac
tio

ns
,s

ui
ts

or
de

m
an

ds
th

at
m

ay
be

br
ou

gh
ta

ga
in

st
th

e
fin

an
ci

al
in

st
itu

tio
n

ar
is

in
g

di
re

ct
ly

or
in

di
re

ct
ly

ou
to

ft
ho

se
ch

eq
ue

s.
(4

)E
xc

ep
tw

ith
th

e
au

th
or

ity
of

th
e

co
m

m
itt

ee
,a

pa
ym

en
to

fa
ny

su
m

ex
ce

ed
in

g
$2

 is
no

tt
o

be
m

ad
e

fro
m

th
e

fu
nd

s
of

th
e

As
so

ci
at

io
n

ot
he

rw
is

e
th

an
by

ch
eq

ue
dr

aw
n

on
th

e
As

so
ci

at
io

n'
s

ac
co

un
t.

(5
)T

he
co

m
m

itt
ee

m
ay

pr
ov

id
e

th
e

Tr
ea

su
re

rw
ith

a
su

m
to

m
ee

tu
rg

en
te

xp
en

di
tu

re
,s

ub
je

ct
to

an
y

co
nd

iti
on

s
in

re
la

tio
n

to
th

e
us

e
an

d
ex

pe
nd

itu
re

th
e

co
m

m
itt

ee
m

ay
im

po
se

.
(6

)C
he

qu
es

ar
e

no
tt

o
be

dr
aw

n
on

th
e

As
so

ci
at

io
n'

s
ac

co
un

te
xc

ep
tf

or
th

e
pa

ym
en

to
f

ex
pe

nd
itu

re
th

at
ha

s
be

en
au

th
or

is
ed

by
th

e
co

m
m

itt
ee

.
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(7
)

Al
lc

he
qu

es
,d

ra
fts

,b
ill

s
of

ex
ch

an
ge

,p
ro

m
is

so
ry

no
te

s
an

d
ot

he
rn

eg
ot

ia
bl

e
in

st
ru

m
en

ts
ar

e
to

be
si

gn
ed

jo
in

tly
by

an
y

tw
o

m
em

be
rs

of
th

e
co

m
m

itt
ee

as
th

e
co

m
m

itt
ee

de
te

rm
in

es
fr

om
tim

e
to

tim
e.

(8
)T

he
Tr

ea
su

re
r 

is
to

be
on

e
of

th
e

co
m

m
itt

ee
m

em
be

rs
el

ig
ib

le
to

si
gn

al
lc

he
qu

es
,d

ra
fts

,
bi

lls
of

ex
ch

an
ge

,p
ro

m
is

so
ry

no
te

s
an

d
ot

he
rn

eg
ot

ia
bl

e
in

st
ru

m
en

ts
.

(9
)T

he
co

m
m

itt
ee

m
ay

no
m

in
at

e
m

or
e

th
an

tw
o

m
em

be
rs

el
ig

ib
le

to
si

gn
al

lc
he

qu
es

,d
ra

fts
,

bi
lls

of
ex

ch
an

ge
,p

ro
m

is
so

ry
no

te
s

an
d

ot
he

rn
eg

ot
ia

bl
e

in
st

ru
m

en
ts

.

9.
A

ud
ito

r
(1

)A
te

ac
h

an
nu

al
ge

ne
ra

lm
ee

tin
g

of
th

e
As

so
ci

at
io

n,
th

e
m

em
be

rs
pr

es
en

ta
re

to
ap

po
in

ta
pe

rs
on

as
th

e
au

di
to

ro
ft

he
A

ss
oc

ia
tio

n.
(2

)T
he

au
di

to
ri

s
to

ho
ld

of
fic

e
un

til
th

e
an

nu
al

ge
ne

ra
lm

ee
tin

g
ne

xt
af

te
rt

ha
ta

tw
hi

ch
he

or
sh

e 
is

ap
po

in
te

d,
an

d 
is

el
ig

ib
le

fo
rr

e-
ap

po
in

tm
en

t.
(3

)T
he

fir
st

au
di

to
rm

ay
be

ap
po

in
te

d
by

th
e

co
m

m
itt

ee
be

fo
re

th
e

fir
st

an
nu

al
ge

ne
ra

l
m

ee
tin

g,
an

d,
ho

ld
s

of
fic

e
un

til
th

e
fir

st
an

nu
al

ge
ne

ra
lm

ee
tin

g,
un

le
ss

ea
rli

er
re

m
ov

ed
by

a
re

so
lu

tio
n

of
th

e
m

em
be

rs
at

a
ge

ne
ra

lm
ee

tin
g,

w
he

n
th

at
m

ee
tin

g
m

ay
ap

po
in

ta
n

au
di

to
rt

o
ac

tu
nt

il
th

e
fir

st
an

nu
al

ge
ne

ra
lm

ee
tin

g.
(4

) I
fa

n
ap

po
in

tm
en

t i
s

no
tm

ad
e

at
an

an
nu

al
ge

ne
ra

lm
ee

tin
g,

th
e

co
m

m
itt

ee
 is

to
ap

po
in

ta
n

au
di

to
rf

or
th

e
cu

rr
en

tf
in

an
ci

al
ye

ar
of

th
e

As
so

ci
at

io
n.

(5
)E

xc
ep

ta
s

pr
ov

id
ed

 in
su

br
ul

e
(3

),
th

e
au

di
to

rm
ay

on
ly

be
re

m
ov

ed
fr

om
of

fic
e

by
sp

ec
ia

l
re

so
lu

tio
n.

(6
) I

fa
ca

su
al

va
ca

nc
y

oc
cu

rs
in

th
e

of
fic

e
of

au
di

to
rd

ur
in

g
th

e
co

ur
se

of
a

fin
an

ci
al

ye
ar

of
th

e
As

so
ci

at
io

n,
th

e
co

m
m

itt
ee

m
ay

ap
po

in
ta

pe
rs

on
as

th
e

au
di

to
rt

o
ho

ld
of

fic
e

un
til

th
e

ne
xt

su
cc

ee
di

ng
an

nu
al

ge
ne

ra
lm

ee
tin

g.

10
.A

ud
it

of
ac

co
un

ts
(1

)T
he

au
di

to
ri

s
to

ex
am

in
e

th
e

ac
co

un
ts

of
th

e
As

so
ci

at
io

n
at

le
as

to
nc

e 
in

ea
ch

fin
an

ci
al

ye
ar

of
th

e
As

so
ci

at
io

n.
(2

)T
he

au
di

to
ri

s
to

–
(a

)c
er

tif
y

as
to

th
e

co
rr

ec
tn

es
s

of
th

e
ac

co
un

ts
of

th
e

As
so

ci
at

io
n;

an
d

(b
)r

ep
or

tt
o

th
e

m
em

be
rs

pr
es

en
ta

tt
he

an
nu

al
ge

ne
ra

lm
ee

tin
g.

(3
) I

n
th

e
re

po
rt

an
d 

in
ce

rti
fy

in
g

to
th

e
ac

co
un

ts
,t

he
au

di
to

r i
s

to
st

at
e

if
–

(a
)h

e
or

sh
e

ha
s

ob
ta

in
ed

th
e

re
qu

ire
d

in
fo

rm
at

io
n;

an
d

(b
)i

n
hi

s
or

he
ro

pi
ni

on
,t

he
ac

co
un

ts
ar

e
pr

op
er

ly
dr

aw
n

up
so

as
to

ex
hi

bi
ta

tr
ue

an
d

co
rr

ec
tv

ie
w

of
th

e
fin

an
ci

al
po

si
tio

n
of

th
e

A
ss

oc
ia

tio
n

–
(i)

ac
co

rd
in

g
to

th
e

in
fo

rm
at

io
n

at
hi

s
or

he
rd

is
po

sa
la

nd
th

e
ex

pl
an

at
io

ns
gi

ve
n;

an
d

(ii
)a

s
sh

ow
n

by
th

e
bo

ok
s

of
th

e
As

so
ci

at
io

n;
an

d
(c

)t
he

ru
le

s
re

la
tin

g
to

th
e

ad
m

in
is

tra
tio

n
of

th
e

fu
nd

s
of

th
e

As
so

ci
at

io
n

ha
ve

be
en

ob
se

rv
ed

.
(4

)T
he

Tr
ea

su
re

ro
ft

he
A

ss
oc

ia
tio

n
is

to
ca

us
e

to
be

de
liv

er
ed

to
th

e
au

di
to

ra
lis

to
fa

ll
th

e
ac

co
un

ts
,b

oo
ks

an
d

re
co

rd
s

of
th

e
As

so
ci

at
io

n.
(5

)T
he

au
di

to
rm

ay
–

(a
)h

av
e

ac
ce

ss
to

th
e

ac
co

un
ts

,b
oo

ks
,r

ec
or

ds
,v

ou
ch

er
s

an
d

do
cu

m
en

ts
of

th
e

As
so

ci
at

io
n;

an
d

(b
)r

eq
ui

re
fro

m
th

e
se

rv
an

ts
of

th
e

A
ss

oc
ia

tio
n

an
y 

in
fo

rm
at

io
n

an
d

ex
pl

an
at

io
ns

he
or

sh
e

co
ns

id
er

s
ne

ce
ss

ar
y

fo
rt

he
pe

rf
or

m
an

ce
of

th
e

du
tie

s
as

au
di

to
r;

an
d

(c
)e

m
pl

oy
pe

rs
on

s
to

as
si

st
in

in
ve

st
ig

at
in

g
th

e
ac

co
un

ts
of

th
e

As
so

ci
at

io
n;

an
d

(d
)i

n
re

la
tio

n
to

th
e

ac
co

un
ts

of
th

e
As

so
ci

at
io

n,
ex

am
in

e
an

y
m

em
be

ro
ft

he
co

m
m

itt
ee

or
an

y
se

rv
an

to
ft

he
As

so
ci

at
io

n.
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(1
)T

he
As

so
ci

at
io

n
is

to
ho

ld
an

an
nu

al
ge

ne
ra

lm
ee

tin
g

ea
ch

ye
ar

.
(2

)T
he

an
nu

al
ge

ne
ra

lm
ee

tin
g

is
to

be
he

ld
on

an
y

da
y

(b
ei

ng
no

tl
at

er
th

an
3

m
on

th
s

af
te

r
th

e
cl

os
e

of
th

e
fin

an
ci

al
ye

ar
of

th
e

As
so

ci
at

io
n)

th
e

co
m

m
itt

ee
de

te
rm

in
es

.
(3

)T
he

an
nu

al
ge

ne
ra

lm
ee

tin
g

is
to

be
in

ad
di

tio
n

to
an

y
ot

he
rg

en
er

al
m

ee
tin

gs
th

at
m

ay
be

he
ld

 in
th

e
sa

m
e

ye
ar

.
(4

)T
he

no
tic

e
co

nv
en

in
g

th
e

an
nu

al
ge

ne
ra

lm
ee

tin
g 

is
to

sp
ec

ify
th

e
pu

rp
os

e
of

th
e

m
ee

tin
g.

(5
)T

he
or

di
na

ry
bu

si
ne

ss
of

th
e

an
nu

al
ge

ne
ra

lm
ee

tin
g 

is
to

be
as

fo
llo

w
s:

(a
)t

o
co

nf
irm

th
e

m
in

ut
es

of
th

e 
la

st
pr

ec
ed

in
g

an
nu

al
ge

ne
ra

lm
ee

tin
g

an
d

of
an

y
ge

ne
ra

lm
ee

tin
g

he
ld

si
nc

e
th

at
m

ee
tin

g;
(b

)t
o

re
ce

iv
e

fro
m

th
e

co
m

m
itt

ee
,a

ud
ito

ra
nd

se
rv

an
ts

of
th

e
A

ss
oc

ia
tio

n
re

po
rt

s
on

th
e

tra
ns

ac
tio

ns
of

th
e

As
so

ci
at

io
n

du
rin

g
th

e
la

st
pr

ec
ed

in
g

fin
an

ci
al

ye
ar

;
(c

)t
o

el
ec

tt
he

of
fic

er
s

of
th

e
As

so
ci

at
io

n
an

d
th

e
or

di
na

ry
co

m
m

itt
ee

m
em

be
rs

;
(d

)t
o

ap
po

in
tt

he
au

di
to

ra
nd

de
te

rm
in

e
hi

s
or

he
rr

em
un

er
at

io
n;

(e
)t

o
de

te
rm

in
e

th
e

re
m

un
er

at
io

n
of

se
rv

an
ts

of
th

e
A

ss
oc

ia
tio

n.
(6

)T
he

an
nu

al
ge

ne
ra

lm
ee

tin
g

m
ay

tra
ns

ac
ts

pe
ci

al
bu

si
ne

ss
of

w
hi

ch
no

tic
e 

is
gi

ve
n

in
ac

co
rd

an
ce

w
ith

th
es

e
ru

le
s.

12
.S

pe
ci

al
 g

en
er

al
m

ee
tin

gs
(1

)T
he

co
m

m
itt

ee
m

ay
co

nv
en

e
a

sp
ec

ia
lg

en
er

al
m

ee
tin

g
of

th
e

As
so

ci
at

io
n

at
an

y
tim

e.
(2

)T
he

co
m

m
itt

ee
,o

n
th

e
re

qu
is

iti
on

in
 w

rit
in

g
of

at
le

as
t1

0
m

em
be

rs
,m

ay
co

nv
en

e
a

sp
ec

ia
l

ge
ne

ra
lm

ee
tin

g
of

th
e

A
ss

oc
ia

tio
n.

(3
)A

re
qu

is
iti

on
fo

ra
sp

ec
ia

lg
en

er
al

m
ee

tin
g

–
(a

) i
s

to
st

at
e

th
e

ob
je

ct
s

of
th

e
m

ee
tin

g;
an

d
(b

)i
s

to
be

si
gn

ed
by

th
e

re
qu

is
iti

on
is

ts
;a

nd
(c

) i
s

to
be

de
po

si
te

d
at

th
e

of
fic

e
of

th
e

A
ss

oc
ia

tio
n;

an
d

(d
)m

ay
co

ns
is

to
fs

ev
er

al
do

cu
m

en
ts

,e
ac

h
si

gn
ed

by
on

e
or

m
or

e
of

th
e

re
qu

is
iti

on
is

ts
.

(4
) I

ft
he

co
m

m
itt

ee
do

es
no

tc
au

se
a

sp
ec

ia
lg

en
er

al
m

ee
tin

g
to

be
he

ld
w

ith
in

21
da

ys
fr

om
th

e
da

y
on

w
hi

ch
a

re
qu

is
iti

on
is

de
po

si
te

d
at

th
e

of
fic

e
of

th
e

A
ss

oc
ia

tio
n,

th
e

re
qu

is
iti

on
is

ts
,

or
an

y
of

th
em

,m
ay

co
nv

en
e

th
e

m
ee

tin
g

w
ith

in
3

m
on

th
s

fr
om

th
e

da
y

of
th

e
de

po
si

to
ft

he
re

qu
is

iti
on

.
(5

)A
sp

ec
ia

lg
en

er
al

m
ee

tin
g

co
nv

en
ed

by
re

qu
is

iti
on

is
ts

 is
to

be
co

nv
en

ed
 in

th
e

sa
m

e
m

an
ne

ra
s

ne
ar

ly
as

po
ss

ib
le

as
m

ee
tin

gs
ar

e
co

nv
en

ed
by

th
e

co
m

m
itt

ee
.

(6
)A

ll
re

as
on

ab
le

ex
pe

ns
es

 in
cu

rr
ed

by
re

qu
is

iti
on

is
ts

 in
co

nv
en

in
g

a
sp

ec
ia

lg
en

er
al

m
ee

tin
g

ar
e

to
be

re
fu

nd
ed

by
th

e
As

so
ci

at
io

n.

13
.N

ot
ic

es
of

ge
ne

ra
lm

ee
tin

gs
Th

e
Se

cr
et

ar
y

of
th

e
As

so
ci

at
io

n,
at

le
as

t1
4

da
ys

be
fo

re
th

e
da

te
fix

ed
fo

rh
ol

di
ng

a
ge

ne
ra

l
m

ee
tin

g
of

th
e

A
ss

oc
ia

tio
n,

is
to

no
tif

y
th

e
m

em
be

rs
–

(a
)s

pe
ci

fy
in

g
th

e
pl

ac
e,

da
y

an
d

tim
e

fo
rt

he
ho

ld
in

g
of

th
e

m
ee

tin
g;

an
d

(b
)t

he
na

tu
re

of
th

e
bu

si
ne

ss
to

be
tra

ns
ac

te
d

at
th

e
m

ee
tin

g.

14
.B

us
in

es
s

an
d 

qu
or

um
at

ge
ne

ra
lm

ee
tin

gs
(1

)A
ll

bu
si

ne
ss

tra
ns

ac
te

d
at

a
ge

ne
ra

lm
ee

tin
g,

ex
ce

pt
th

e
or

di
na

ry
bu

si
ne

ss
of

th
e

an
nu

al
ge

ne
ra

lm
ee

tin
g,

is
sp

ec
ia

lb
us

in
es

s.
(2

)B
us

in
es

s 
is

no
tt

o
be

tra
ns

ac
te

d
at

a
ge

ne
ra

lm
ee

tin
g

un
le

ss
a

qu
or

um
of

m
em

be
rs

en
tit

le
d

to
vo

te
 is

pr
es

en
ta

tt
he

tim
e

th
e

m
ee

tin
g 

is
co

ns
id

er
in

g
th

at
bu

si
ne

ss
.

(3
)A

qu
or

um
fo

rt
he

tra
ns

ac
tio

n
of

th
e

bu
si

ne
ss

of
a

ge
ne

ra
lm

ee
tin

g
is

12
m

em
be

rs
pr

es
en

t
an

d
en

tit
le

d
to

vo
te

.
(4

) I
fa

qu
or

um
is

no
tp

re
se

nt
on

e
ho

ur
af

te
rt

he
ap

po
in

te
d

tim
e

fo
rt

he
co

m
m

en
ce

m
en

to
fa

ge
ne

ra
lm

ee
tin

g,
th

e
m

ee
tin

g
–
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(a
) i

fc
on

ve
ne

d
on

th
e

re
qu

is
iti

on
of

m
em

be
rs

,i
s

to
be

di
ss

ol
ve

d;
or

(b
)i

n
an

y
ot

he
rc

as
e,

 is
to

be
ad

jo
ur

ne
d

to
a

da
y,

tim
e

an
d

pl
ac

e,
w

ith
in

14
da

ys
of

th
e

ge
ne

ra
lm

ee
tin

g,
to

be
no

tif
ie

d
to

th
e

m
em

be
rs

by
th

e
Se

cr
et

ar
y.

(5
) I

fa
ta

n
ad

jo
ur

ne
d

m
ee

tin
g

a
qu

or
um

is
no

tp
re

se
nt

on
e

ho
ur

af
te

rt
he

tim
e

ap
po

in
te

d
fo

r
th

e
co

m
m

en
ce

m
en

to
ft

he
m

ee
tin

g,
th

e
m

em
be

rs
pr

es
en

ts
ha

ll
be

de
em

ed
to

co
ns

tit
ut

e
a

qu
or

um
.

(6
)T

he
ch

ai
rp

er
so

n,
by

w
rit

te
n

no
tic

e
or

at
th

e
tim

e
of

th
e

ad
jo

ur
nm

en
t,

m
ay

sp
ec

ify
an

ot
he

r
pl

ac
e

to
w

hi
ch

a
m

ee
tin

g
is

to
be

ad
jo

ur
ne

d.

15
.P

re
si

de
nt

to
 p

re
si

de
at

 g
en

er
al

m
ee

tin
gs

(1
)T

he
Pr

es
id

en
t,

or
in

hi
s

or
he

ra
bs

en
ce

,t
he

Vi
ce

-P
re

si
de

nt
,o

rn
om

in
ee

,i
s

to
pr

es
id

e
as

ch
ai

rp
er

so
n

at
ev

er
y

ge
ne

ra
lm

ee
tin

g
of

th
e

A
ss

oc
ia

tio
n.

(2
) I

ft
he

Pr
es

id
en

ta
nd

th
e

Vi
ce

-P
re

si
de

nt
ar

e
ab

se
nt

fr
om

a
ge

ne
ra

lm
ee

tin
g,

th
e

m
em

be
rs

pr
es

en
ta

re
to

el
ec

to
ne

of
th

ei
rn

um
be

rt
o

pr
es

id
e

as
ch

ai
rp

er
so

n.

16
.A

dj
ou

rn
m

en
to

f g
en

er
al

m
ee

tin
gs

(1
)T

he
ch

ai
rp

er
so

n
of

a
ge

ne
ra

lm
ee

tin
g

at
 w

hi
ch

a
qu

or
um

is
pr

es
en

tm
ay

,w
ith

th
e

co
ns

en
t

of
th

e
m

ee
tin

g,
ad

jo
ur

n
th

e
m

ee
tin

g
fro

m
tim

e
to

tim
e

an
d

pl
ac

e
to

pl
ac

e,
bu

tn
o

bu
si

ne
ss

 is
to

be
tra

ns
ac

te
d

at
an

ad
jo

ur
ne

d
m

ee
tin

g
ot

he
rt

ha
n

th
e

bu
si

ne
ss

le
ft

un
fin

is
he

d
at

th
e

m
ee

tin
g

at
w

hi
ch

th
e

ad
jo

ur
nm

en
tt

oo
k

pl
ac

e.
(2

) I
fa

m
ee

tin
g

is
ad

jo
ur

ne
d

fo
r1

4
da

ys
or

m
or

e,
th

e
no

tic
e

of
th

e
ad

jo
ur

ne
d

m
ee

tin
g 

is
to

be
gi

ve
n

in
th

e
sa

m
e

m
an

ne
ra

s
th

e
no

tic
e

of
th

e
or

ig
in

al
m

ee
tin

g.
(3

) I
t i

s
no

tn
ec

es
sa

ry
to

gi
ve

an
y

no
tic

e
of

an
ad

jo
ur

nm
en

to
ro

ft
he

bu
si

ne
ss

to
be

tra
ns

ac
te

d
at

an
ad

jo
ur

ne
d

m
ee

tin
g.

17
.D

et
er

m
in

at
io

n
of

qu
es

tio
ns

ar
is

in
g

at
ge

ne
ra

lm
ee

tin
gs

(1
)A

qu
es

tio
n

ar
is

in
g

at
a

ge
ne

ra
lm

ee
tin

g
of

th
e

As
so

ci
at

io
n

is
to

be
de

te
rm

in
ed

on
a

sh
ow

of
ha

nd
s.

(2
)U

nl
es

s
be

fo
re

or
on

th
e

de
cl

ar
at

io
n

of
th

e
re

su
lt

of
th

e
sh

ow
of

ha
nd

s
a

po
ll

is
de

m
an

de
d,

a
de

cl
ar

at
io

n
by

th
e

ch
ai

rp
er

so
n

th
at

a
re

so
lu

tio
n

ha
s,

on
a

sh
ow

of
ha

nd
s,

be
en

ca
rr

ie
d,

or
ca

rr
ie

d
un

an
im

ou
sl

y,
or

ca
rr

ie
d

by
a

pa
rt

ic
ul

ar
m

aj
or

ity
,o

rl
os

t,
an

d
an

en
tr

y
to

th
at

ef
fe

ct
in

th
e

m
in

ut
e

bo
ok

of
th

e
As

so
ci

at
io

n 
is

ev
id

en
ce

of
th

e
fa

ct
,w

ith
ou

tp
ro

of
of

th
e

nu
m

be
ro

r
pr

op
or

tio
n

of
th

e
vo

te
s

re
co

rd
ed

in
fa

vo
ur

of
,o

ra
ga

in
st

,t
ha

tr
es

ol
ut

io
n.

18
.V

ot
es

(1
)O

n
an

y
qu

es
tio

n
ar

is
in

g
at

a
ge

ne
ra

lm
ee

tin
g

of
th

e
As

so
ci

at
io

n,
a

m
em

be
rh

as
on

e
vo

te
on

ly
.

(2
)A

ll
vo

te
s

ar
e

to
be

gi
ve

n
pe

rs
on

al
ly

or
by

w
rit

te
n

pr
ox

y.
(3

) I
n

th
e

ca
se

of
an

eq
ua

lit
y

of
vo

tin
g

on
a

qu
es

tio
n,

th
e

ch
ai

rp
er

so
n

ha
s

a
se

co
nd

or
ca

st
in

g
vo

te
.

19
.T

ak
in

g
of

 p
ol

l
If

at
a

m
ee

tin
g

a
po

ll
on

an
y

qu
es

tio
n 

is
de

m
an

de
d

–
(a

) i
ti

s
to

be
ta

ke
n

at
th

at
m

ee
tin

g
in

th
e

m
an

ne
rt

he
ch

ai
rp

er
so

n
di

re
ct

s;
an

d
(b

)t
he

re
su

lt
of

th
e

po
ll 

is
ta

ke
n

to
be

th
e

re
so

lu
tio

n
of

th
e

m
ee

tin
g

on
th

at
qu

es
tio

n.

20
.W

he
n

po
ll

to
be

ta
ke

n
(1

)A
po

ll
th

at
 is

de
m

an
de

d
on

th
e

el
ec

tio
n

of
a

ch
ai

rp
er

so
n,

or
on

a
qu

es
tio

n
of

ad
jo

ur
nm

en
t,

is
to

be
ta

ke
n

im
m

ed
ia

te
ly

.
(2

)A
po

ll
th

at
 is

de
m

an
de

d
on

an
y

ot
he

rq
ue

st
io

n
is

to
be

ta
ke

n
at

an
y

tim
e

be
fo

re
th

e
cl

os
e

of
th

e
m

ee
tin

g
as

th
e

ch
ai

rp
er

so
n

di
re

ct
s.
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21
.A

ffa
irs

of
A

ss
oc

ia
tio

n
to

be
m

an
ag

ed
by

a
co

m
m

itt
ee

(1
)T

he
af

fa
irs

of
th

e
As

so
ci

at
io

n
ar

e
to

be
m

an
ag

ed
by

a
co

m
m

itt
ee

of
m

an
ag

em
en

t
co

ns
tit

ut
ed

as
pr

ov
id

ed
in

ru
le

23
.

(2
)T

he
co

m
m

itt
ee

–
(a

) i
s

to
co

nt
ro

la
nd

m
an

ag
e

th
e

bu
si

ne
ss

an
d

af
fa

irs
of

th
e

As
so

ci
at

io
n;

an
d

(b
)m

ay
ex

er
ci

se
al

lt
he

po
w

er
s

an
d

pe
rf

or
m

al
lt

he
fu

nc
tio

ns
of

th
e

As
so

ci
at

io
n,

ot
he

rt
ha

n
th

os
e

po
w

er
s

an
d

fu
nc

tio
ns

th
at

ar
e

re
qu

ire
d

by
th

es
e

ru
le

s
to

be
ex

er
ci

se
d

by
ge

ne
ra

lm
ee

tin
gs

of
m

em
be

rs
of

th
e

As
so

ci
at

io
n;

an
d

(c
)h

as
po

w
er

to
do

an
yt

hi
ng

th
at

ap
pe

ar
s

to
th

e
co

m
m

itt
ee

to
be

es
se

nt
ia

lf
or

th
e

pr
op

er
m

an
ag

em
en

to
ft

he
bu

si
ne

ss
an

d
af

fa
irs

of
th

e
As

so
ci

at
io

n.

22
.O

ffi
ce

rs
of

th
e

A
ss

oc
ia

tio
n

(1
)T

he
of

fic
er

s
of

th
e

A
ss

oc
ia

tio
n

ar
e

as
fo

llo
w

s:
(a

)a
Pr

es
id

en
t;

(b
)a

Vi
ce

-P
re

si
de

nt
;

(c
)a

Tr
ea

su
re

r;
(d

)a
Se

cr
et

ar
y;

(e
)a

C
lu

b
C

ap
ta

in
,

(f)
a

M
em

be
rs

hi
p 

O
ffi

ce
r.

(2
)T

he
pr

ov
is

io
ns

of
ru

le
24

(2
),

(3
)a

nd
(4

),
so

fa
ra

s
th

ey
ar

e
ap

pl
ic

ab
le

an
d

w
ith

th
e

ne
ce

ss
ar

y
m

od
ifi

ca
tio

ns
,a

pp
ly

in
re

la
tio

n
to

th
e

el
ec

tio
n

of
pe

rs
on

s
to

an
y

of
th

e
of

fic
es

re
fe

rr
ed

to
in

su
br

ul
e

(1
).

(3
)E

ac
h

of
fic

er
of

th
e

As
so

ci
at

io
n 

is
to

ho
ld

of
fic

e
fo

ra
te

rm
of

2
ye

ar
s

an
d

is
el

ig
ib

le
fo

rr
e-

el
ec

tio
n

at
th

e
en

d
of

th
ei

r
te

rm
.

(4
)A

tt
he

an
nu

al
ge

ne
ra

lm
ee

tin
g

to
be

he
ld

in
th

e
ev

en
nu

m
be

re
d

ye
ar

s,
th

e
Pr

es
id

en
t,

Tr
ea

su
re

ra
nd

Cl
ub

C
ap

ta
in

sh
al

lr
et

ire
,a

nd
at

th
e

an
nu

al
ge

ne
ra

lm
ee

tin
g

to
be

he
ld

in
th

e
od

d
nu

m
be

re
d

ye
ar

s
th

e
Vi

ce
-P

re
si

de
nt

,S
ec

re
ta

ry
an

d
M

em
be

rs
hi

p
O

ffi
ce

rs
ha

ll
re

tir
e.

(5
) I

fa
ca

su
al

va
ca

nc
y

in
an

y
of

fic
e

re
fe

rr
ed

to
in

su
br

ul
e

(1
)o

cc
ur

s,
th

e
co

m
m

itt
ee

m
ay

ap
po

in
to

ne
of

 it
s

m
em

be
rs

to
th

e
va

ca
nt

of
fic

e,
to

ho
ld

th
e

of
fic

e
up

to
an

d
in

cl
ud

in
g

th
e

co
nc

lu
si

on
of

th
e

an
nu

al
ge

ne
ra

lm
ee

tin
g

ne
xt

fo
llo

w
in

g
th

e
da

te
of

th
e

ap
po

in
tm

en
t.

23
.C

on
st

itu
tio

n
of

th
e

co
m

m
itt

ee
(1

)T
he

co
m

m
itt

ee
co

ns
is

ts
of

th
e

fo
llo

w
in

g
m

em
be

rs
el

ec
te

d
at

th
e

an
nu

al
ge

ne
ra

lm
ee

tin
g

of
th

e
As

so
ci

at
io

n:
(a

)t
he

of
fic

er
s

of
th

e
As

so
ci

at
io

n;
an

d
(b

)u
p

to
6

ot
he

ro
rd

in
ar

y
m

em
be

rs
.

(2
)A

n
or

di
na

ry
co

m
m

itt
ee

m
em

be
r 

is
to

ho
ld

of
fic

e
fo

ra
te

rm
of

2
ye

ar
s

an
d 

is
el

ig
ib

le
fo

rr
e-

el
ec

tio
n

at
th

e
en

d
of

th
ei

r
te

rm
.

(3
)A

tt
he

an
nu

al
ge

ne
ra

lm
ee

tin
g

he
ld

ea
ch

ye
ar

th
e

th
re

e 
lo

ng
es

ts
er

vi
ng

or
di

na
ry

co
m

m
itt

ee
m

em
be

rs
sh

al
lr

et
ire

.
(4

) I
fa

ca
su

al
va

ca
nc

y
oc

cu
rs

in
th

e
of

fic
e

of
or

di
na

ry
co

m
m

itt
ee

m
em

be
r,

th
e

co
m

m
itt

ee
m

ay
ap

po
in

ta
m

em
be

ro
ft

he
A

ss
oc

ia
tio

n
to

fil
lt

he
va

ca
nc

y
un

til
th

e
co

nc
lu

si
on

of
th

e
an

nu
al

ge
ne

ra
lm

ee
tin

g
ne

xt
fo

llo
w

in
g

th
e

da
te

of
th

e
ap

po
in

tm
en

t.
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le
ct

io
n

of
m

em
be

rs
of

th
e

co
m

m
itt

ee
(1

)N
om

in
at

io
ns

of
ca

nd
id

at
es

fo
re

le
ct

io
n

as
of

fic
er

s
of

th
e

As
so

ci
at

io
n

or
as

or
di

na
ry

co
m

m
itt

ee
m

em
be

rs
ar

e
to

be
–

(a
)m

ad
e

in
w

rit
in

g
si

gn
ed

by
2

m
em

be
rs

of
th

e
As

so
ci

at
io

n
an

d
ac

co
m

pa
ni

ed
by

th
e 

w
rit

te
n

co
ns

en
to

ft
he

ca
nd

id
at

e
(w

hi
ch

m
ay

be
en

do
rs

ed
on

th
e

no
m

in
at

io
n)

;a
nd

(b
)d

el
iv

er
ed

to
th

e
Se

cr
et

ar
y

of
th

e
As

so
ci

at
io

n
at

 le
as

t1
0

da
ys

be
fo

re
th

e
da

te
fix

ed
fo

rt
he

ho
ld

in
g

of
th

e
an

nu
al

ge
ne

ra
lm

ee
tin

g.
(2

) I
f i

ns
uf

fic
ie

nt
no

m
in

at
io

ns
ar

e
re

ce
iv

ed
to

fil
la

ll
va

ca
nc

ie
s

on
th

e
co

m
m

itt
ee

–
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(a
)t

he
ca

nd
id

at
es

no
m

in
at

ed
ar

e
ta

ke
n

to
be

el
ec

te
d;

an
d

(b
)f

ur
th

er
no

m
in

at
io

ns
ar

e
to

be
re

ce
iv

ed
at

th
e

an
nu

al
ge

ne
ra

lm
ee

tin
g.

(3
) I

ft
he

nu
m

be
ro

fn
om

in
at

io
ns

re
ce

iv
ed

is
eq

ua
lt

o
th

e
nu

m
be

ro
fv

ac
an

ci
es

to
be

fil
le

d,
th

e
pe

rs
on

s
no

m
in

at
ed

ar
e

ta
ke

n
to

be
el

ec
te

d.
(4

) I
ft

he
nu

m
be

ro
fn

om
in

at
io

ns
ex

ce
ed

s
th

e
nu

m
be

ro
fv

ac
an

ci
es

to
be

fil
le

d,
a

ba
llo

t i
s

to
be

he
ld

.
(5

)T
he

ba
llo

tf
or

th
e

el
ec

tio
n

of
of

fic
er

s
an

d
or

di
na

ry
co

m
m

itt
ee

m
em

be
rs

 is
to

be
co

nd
uc

te
d

at
th

e
an

nu
al

ge
ne

ra
lm

ee
tin

g
in

th
e

us
ua

lm
an

ne
ra

s
di

re
ct

ed
by

th
e

co
m

m
itt

ee
.

25
.V

ac
at

io
n

of
of

fic
e

Fo
rt

he
pu

rp
os

e
of

th
es

e
ru

le
s,

th
e

of
fic

e
of

an
of

fic
er

of
th

e
As

so
ci

at
io

n
or

of
an

or
di

na
ry

co
m

m
itt

ee
m

em
be

rb
ec

om
es

va
ca

nt
if

th
e

of
fic

er
or

co
m

m
itt

ee
m

em
be

r–
(a

)d
ie

s;
or

(b
)b

ec
om

es
ba

nk
ru

pt
or

ap
pl

ie
s

to
ta

ke
or

ta
ke

s
ad

va
nt

ag
e

of
an

y
la

w
re

la
tin

g
to

ba
nk

ru
pt

or
in

so
lv

en
td

eb
to

rs
or

co
m

po
un

ds
w

ith
hi

s
or

he
rc

re
di

to
rs

,o
r

m
ak

es
an

y
as

si
gn

m
en

to
fh

is
or

he
re

st
at

e
fo

rt
he

ir
be

ne
fit

;o
r

(c
)b

ec
om

es
of

un
so

un
d

m
in

d;
or

(d
)r

es
ig

ns
of

fic
e

in
w

rit
in

g
ad

dr
es

se
d

to
th

e
co

m
m

itt
ee

;o
r

(e
)f

ai
ls

,w
ith

ou
t l

ea
ve

gr
an

te
d

by
th

e
co

m
m

itt
ee

,t
o

at
te

nd
3

co
ns

ec
ut

iv
e

m
ee

tin
gs

of
th

e
co

m
m

itt
ee

;o
r

(f)
ce

as
es

to
be

a
m

em
be

ro
ft

he
A

ss
oc

ia
tio

n;
or

(g
)f

ai
ls

to
pa

y
al

la
rr

ea
rs

of
su

bs
cr

ip
tio

n
du

e,
w

ith
in

14
da

ys
af

te
rr

ec
ei

vi
ng

a
no

tic
e 

in
w

rit
in

g
si

gn
ed

by
th

e
Se

cr
et

ar
y

st
at

in
g

th
at

he
or

sh
e

ha
s

ce
as

ed
to

be
a

fin
an

ci
al

m
em

be
ro

ft
he

As
so

ci
at

io
n.
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.M

ee
tin

gs
of

th
e

co
m

m
itt

ee
an

d
of

su
bc

om
m

itt
ee

s
(1

)T
he

co
m

m
itt

ee
 is

to
m

ee
ta

tl
ea

st
10

tim
es

 in
ev

er
y

ye
ar

at
an

y
pl

ac
e

an
d

tim
e

th
e

co
m

m
itt

ee
de

te
rm

in
es

.
(2

)S
pe

ci
al

m
ee

tin
gs

of
th

e
co

m
m

itt
ee

m
ay

be
co

nv
en

ed
by

th
e

Pr
es

id
en

to
ra

ny
4

of
its

m
em

be
rs

.
(3

)N
ot

ic
e 

is
to

be
gi

ve
n

to
m

em
be

rs
of

th
e

co
m

m
itt

ee
of

an
y

sp
ec

ia
lm

ee
tin

g,
sp

ec
ify

in
g

th
e

ge
ne

ra
ln

at
ur

e
of

th
e

bu
si

ne
ss

to
be

tra
ns

ac
te

d,
an

d
no

ot
he

rb
us

in
es

s 
is

to
be

tra
ns

ac
te

d
at

su
ch

a
m

ee
tin

g.
(4

)A
ny

5
m

em
be

rs
of

th
e

co
m

m
itt

ee
co

ns
tit

ut
e

a
qu

or
um

fo
rt

he
tr

an
sa

ct
io

n
of

th
e

bu
si

ne
ss

of
a

m
ee

tin
g

of
th

e
co

m
m

itt
ee

.
(5

)B
us

in
es

s 
is

no
tt

o
be

tra
ns

ac
te

d
un

le
ss

a
qu

or
um

is
pr

es
en

t.
(6

) I
fh

al
fa

n
ho

ur
af

te
rt

he
tim

e
ap

po
in

te
d

fo
rt

he
m

ee
tin

g
a

qu
or

um
 is

no
tp

re
se

nt
,t

he
m

ee
tin

g
is

to
be

ad
jo

ur
ne

d
to

a
da

y,
tim

e
an

d
pl

ac
e,

to
be

no
tif

ie
d

to
th

e
co

m
m

itt
ee

m
em

be
rs

by
th

e
Se

cr
et

ar
y,

un
le

ss
th

e
m

ee
tin

g
w

as
a

sp
ec

ia
lm

ee
tin

g
in

w
hi

ch
ca

se
 it

 is
to

be
di

ss
ol

ve
d.

(7
)A

ta
m

ee
tin

g
of

th
e

co
m

m
itt

ee
,t

he
fo

llo
w

in
g 

is
to

pr
es

id
e:

(a
)t

he
Pr

es
id

en
t,

or
in

hi
s

or
he

ra
bs

en
ce

th
e

Vi
ce

-P
re

si
de

nt
;

(b
)i

ft
he

Pr
es

id
en

ta
nd

th
e

Vi
ce

-P
re

si
de

nt
ar

e
ab

se
nt

,a
ny

on
e

of
th

e
re

m
ai

ni
ng

m
em

be
rs

of
th

e
co

m
m

itt
ee

as
m

ay
be

ch
os

en
by

th
e

m
em

be
rs

pr
es

en
t.

(8
)A

ny
qu

es
tio

n
ar

is
in

g
at

a
m

ee
tin

g
of

th
e

co
m

m
itt

ee
or

of
an

y
su

bc
om

m
itt

ee
ap

po
in

te
d

by
th

e
co

m
m

itt
ee

 is
to

be
de

te
rm

in
ed

–
(a

)o
n

a
sh

ow
of

ha
nd

s;
or

(b
)i

fd
em

an
de

d
by

a
m

em
be

r,
by

a
po

ll
ta

ke
n 

in
an

y
m

an
ne

rt
he

pe
rs

on
pr

es
id

in
g

at
th

e
m

ee
tin

g
de

te
rm

in
es

.
(9

)E
ac

h
m

em
be

rp
re

se
nt

at
a

m
ee

tin
g

of
th

e
co

m
m

itt
ee

or
of

an
y

su
bc

om
m

itt
ee

ap
po

in
te

d
by

th
e

co
m

m
itt

ee
(in

cl
ud

in
g

th
e

pe
rs

on
pr

es
id

in
g

at
th

e
m

ee
tin

g)
is

en
tit

le
d

to
on

e
vo

te
.

(1
0)

If
th

er
e

is
an

eq
ua

lit
y

of
vo

te
s

on
an

y
qu

es
tio

n,
th

e
pe

rs
on

pr
es

id
in

g
ha

s
a

se
co

nd
or

ca
st

in
g

vo
te

.
(1

1)
W

rit
te

n
no

tic
e

of
ea

ch
co

m
m

itt
ee

m
ee

tin
g

is
to

be
se

rv
ed

on
ea

ch
m

em
be

ro
ft

he
co

m
m

itt
ee

by
–
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(a
)d

el
iv

er
in

g 
it

at
a

re
as

on
ab

le
tim

e
be

fo
re

th
e

m
ee

tin
g;

or
(b

)s
en

di
ng

it
by

po
st

in
a

pr
ep

ai
d

en
ve

lo
pe

ad
dr

es
se

d
to

hi
s

or
he

ru
su

al
or

la
st

-k
no

w
n

ad
dr

es
s 

in
tim

e
to

re
ac

h
hi

m
or

he
ri

n
du

e
co

ur
se

of
po

st
be

fo
re

th
e

da
te

of
th

e
m

ee
tin

g;
or

(c
)s

en
di

ng
it

el
ec

tro
ni

ca
lly

to
hi

s
or

he
ru

su
al

or
la

st
-k

no
w

n
nu

m
be

ro
r

el
ec

tr
on

ic
ad

dr
es

s
in

tim
e

to
re

ac
h

hi
m

or
he

rb
ef

or
e

th
e

da
te

of
th

e
m

ee
tin

g.
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.D

is
cl

os
ur

e
of

in
te

re
st

in
co

nt
ra

ct
s

(1
)A

m
em

be
ro

ft
he

co
m

m
itt

ee
w

ho
 is

in
te

re
st

ed
in

an
y

co
nt

ra
ct

or
ar

ra
ng

em
en

tm
ad

e
or

pr
op

os
ed

to
be

m
ad

e
w

ith
th

e
A

ss
oc

ia
tio

n 
is

to
di

sc
lo

se
th

e 
in

te
re

st
–

(a
)a

tt
he

fir
st

m
ee

tin
g

of
th

e
co

m
m

itt
ee

at
w

hi
ch

th
e

co
nt

ra
ct

or
ar

ra
ng

em
en

ti
s

fir
st

ta
ke

n 
in

to
co

ns
id

er
at

io
n,

if
th

e
in

te
re

st
th

en
ex

is
ts

;o
r

(b
)i

n
an

y
ot

he
rc

as
e,

at
th

e
fir

st
m

ee
tin

g
of

th
e

co
m

m
itt

ee
af

te
rt

he
ac

qu
is

iti
on

of
th

e 
in

te
re

st
.

(2
) I

fa
m

em
be

ro
ft

he
co

m
m

itt
ee

be
co

m
es

in
te

re
st

ed
 in

a
co

nt
ra

ct
or

ar
ra

ng
em

en
ta

fte
r i

t i
s

m
ad

e
or

en
te

re
d

in
to

,h
e

or
sh

e 
is

to
di

sc
lo

se
th

e 
in

te
re

st
at

th
e

fir
st

m
ee

tin
g

of
th

e
co

m
m

itt
ee

af
te

rh
e

or
sh

e
be

co
m

es
so

 in
te

re
st

ed
.

(3
)A

m
em

be
ro

ft
he

co
m

m
itt

ee
 is

no
tt

o
vo

te
as

a
m

em
be

ro
ft

he
co

m
m

itt
ee

 in
re

sp
ec

to
fa

ny
co

nt
ra

ct
or

ar
ra

ng
em

en
ti

n
w

hi
ch

he
or

sh
e 

is
 in

te
re

st
ed

an
d

an
y

su
ch

vo
te

 is
no

tt
o

be
co

un
te

d.

28
.S

ub
co

m
m

itt
ee

s
(1

)T
he

co
m

m
itt

ee
m

ay
–

(a
)a

pp
oi

nt
a

su
bc

om
m

itt
ee

fr
om

th
e

co
m

m
itt

ee
;a

nd
(b

)p
re

sc
rib

e
th

e
po

w
er

s
an

d
fu

nc
tio

ns
of

th
at

su
bc

om
m

itt
ee

.
(2

)T
he

co
m

m
itt

ee
m

ay
co

-o
pt

an
y

pe
rs

on
as

a
m

em
be

ro
fa

su
bc

om
m

itt
ee

w
ith

ou
tv

ot
in

g
rig

ht
s,

w
he

th
er

or
no

tt
he

pe
rs

on
 is

a
m

em
be

ro
ft

he
As

so
ci

at
io

n.
(3

)A
qu

or
um

at
a

m
ee

tin
g

of
th

e
su

bc
om

m
itt

ee
 is

3
ap

po
in

te
d

m
em

be
rs

.
(4

)A
pe

rs
on

ap
po

in
te

d
by

th
e

co
m

m
itt

ee
 is

to
co

nv
en

e
m

ee
tin

gs
of

a
su

bc
om

m
itt

ee
.

(5
)W

rit
te

n
no

tic
e

of
ea

ch
su

bc
om

m
itt

ee
m

ee
tin

g
is

to
be

se
rv

ed
on

ea
ch

m
em

be
ro

ft
he

su
bc

om
m

itt
ee

by
–

(a
)d

el
iv

er
in

g 
it

at
a

re
as

on
ab

le
tim

e
be

fo
re

th
e

m
ee

tin
g;

or
(b

)b
y

se
nd

in
g 

it
by

po
st

in
a

pr
ep

ai
d

en
ve

lo
pe

ad
dr

es
se

d
to

hi
s

or
he

ru
su

al
or

la
st

-k
no

w
n

ad
dr

es
s 

in
tim

e
to

re
ac

h
hi

m
or

he
ri

n
du

e
co

ur
se

of
po

st
be

fo
re

th
e

da
te

of
th

e
m

ee
tin

g;
or

(c
)b

y
se

nd
in

g
it

el
ec

tr
on

ic
al

ly
to

hi
s

or
he

ru
su

al
or

 la
st

-k
no

w
n

nu
m

be
ro

r
el

ec
tr

on
ic

ad
dr

es
s

in
tim

e
to

re
ac

h
hi

m
or

he
rb

ef
or

e
th

e
da

te
of

th
e

m
ee

tin
g.
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.A

nn
ua

ls
ub

sc
rip

tio
n

(1
)T

he
an

nu
al

su
bs

cr
ip

tio
n

pa
ya

bl
e

by
m

em
be

rs
 is

to
be

de
te

rm
in

ed
by

th
e

co
m

m
itt

ee
fr

om
tim

e
to

tim
e.

(2
)T

he
an

nu
al

su
bs

cr
ip

tio
n

m
ay

be
al

te
re

d
by

th
e

m
em

be
rs

by
sp

ec
ia

lr
es

ol
ut

io
n.

(3
)T

he
an

nu
al

su
bs

cr
ip

tio
n

of
a

m
em

be
ri

s
du

e
an

d
pa

ya
bl

e
on

or
be

fo
re

th
e

fir
st

da
y

of
th

e
fin

an
ci

al
ye

ar
of

th
e

A
ss

oc
ia

tio
n.
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Th
e
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ci
al

ye
ar

of
th

e
As

so
ci

at
io

n 
is

th
e

pe
rio

d
be

gi
nn

in
g

on
th

e 
1

Ju
ly

 in
on

e
ye

ar
an

d
en

di
ng

on
th

e
30

Ju
ne

th
e

ne
xt

fo
llo

w
in

g
ye

ar
.
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m
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se
rv
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by

or
on

be
ha

lf
of

th
e

As
so

ci
at

io
n

on
an

y
m

em
be

r–
(a

)p
er

so
na

lly
;o

r
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(b
)b

y
se

nd
in

g 
it

th
ro

ug
h

th
e

po
st

in
a

pr
ep

ai
d

en
ve

lo
pe

ad
dr

es
se

d
to

th
e

m
em

be
ra

th
is

or
he

ru
su

al
or

 la
st

-k
no

w
n

ad
dr

es
s;

or
(c

)b
y

se
nd

in
g

it
el

ec
tr

on
ic

al
ly

to
hi

s
or

he
ru

su
al

or
 la

st
-k

no
w

n
nu

m
be

ro
r

el
ec

tr
on

ic
ad

dr
es

s.

32
.E

xp
ul

si
on

of
m

em
be

rs
(1

)T
he

co
m

m
itt

ee
m

ay
ex

pe
la

m
em

be
rf

ro
m

th
e

As
so

ci
at

io
n 

if,
 in

th
e

op
in

io
n

of
th

e
co

m
m

itt
ee

,t
he

m
em

be
r 

is
gu

ilt
y

of
co

nd
uc

td
et

rim
en

ta
lt

o
th

e
in

te
re

st
s

of
th

e
As

so
ci

at
io

n.
(2

)T
he

ex
pu

ls
io

n
of

a
m

em
be

ru
nd

er
su

br
ul

e
(1

)d
oe

s
no

tt
ak

e
ef

fe
ct

un
til

w
hi

ch
ev

er
of

th
e

fo
llo

w
in

g 
is

th
e

la
te

rd
at

e:
(a

)t
he

ex
pi

ra
tio

n
of

14
da

ys
af

te
rt

he
se

rv
ic

e
on

th
e

m
em

be
ro

fa
no

tic
e

un
de

r
su

br
ul

e
(3

);
(b

)i
ft

he
m

em
be

re
xe

rc
is

es
hi

s
rig

ht
of

ap
pe

al
un

de
rt

hi
s

ru
le

,t
he

co
nc

lu
si

on
of

th
e

sp
ec

ia
lg

en
er

al
m

ee
tin

g
co

nv
en

ed
to

he
ar

th
e

ap
pe

al
.

(3
) I

ft
he

co
m

m
itt

ee
ex

pe
ls

a
m

em
be

rf
ro

m
th

e
As

so
ci

at
io

n,
th

e
Se

cr
et

ar
y

of
th

e
As

so
ci

at
io

n,
w

ith
ou

tu
nd

ue
de

la
y,

is
to

ca
us

e
to

be
se

rv
ed

on
th

e
m

em
be

ra
no

tic
e 

in
w

rit
in

g
–

(a
)s

ta
tin

g
th

at
th

e
co

m
m

itt
ee

ha
s

ex
pe

lle
d

th
e

m
em

be
r;

an
d

(b
)s

pe
ci

fy
in

g
th

e
gr

ou
nd

s
fo

rt
he

ex
pu

ls
io

n;
an

d
(c

) i
nf

or
m

in
g

th
e

m
em

be
ro

fa
rig

ht
to

ap
pe

al
ag

ai
ns

tt
he

ex
pu

ls
io

n
un

de
rr

ul
e
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pu
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io

n
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)A
m

em
be

rm
ay

ap
pe

al
ag

ai
ns

ta
n

ex
pu

ls
io

n
un

de
rr

ul
e

32
by

de
liv

er
in

g
or

se
nd

in
g

by
po

st
to

th
e

Se
cr

et
ar

y
of

th
e

As
so

ci
at

io
n,

w
ith

in
14

da
ys

af
te

r
th

e
se

rv
ic

e
of

a
no

tic
e

un
de

r
ru

le
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(3
),

a
re

qu
is

iti
on

 in
 w

rit
in

g
de

m
an

di
ng

th
e

co
nv

en
in

g
of

a
sp

ec
ia

lg
en

er
al

m
ee

tin
g

fo
r

th
e

pu
rp

os
e

of
he

ar
in

g
th

e
ap

pe
al

.
(2

)O
n

re
ce

ip
to

fa
re

qu
is

iti
on

–
(a

)t
he

Se
cr

et
ar

y 
is

to
im

m
ed

ia
te

ly
no

tif
y

th
e

co
m

m
itt

ee
of

its
re

ce
ip

t;
an

d
(b

)t
he

co
m

m
itt

ee
is

to
ca

us
e

a
sp

ec
ia

lg
en

er
al

m
ee

tin
g

of
m

em
be

rs
to

be
he

ld
w

ith
in

21
da

ys
af

te
rt

he
da

te
on

w
hi

ch
th

e
re

qu
is

iti
on

 is
re

ce
iv

ed
.

(3
)A

ta
sp

ec
ia

lg
en

er
al

m
ee

tin
g

co
nv

en
ed

fo
r

th
e

pu
rp

os
e

of
th

is
ru

le
–

(a
)n

o
bu

si
ne

ss
ot

he
r

th
an

th
e

qu
es

tio
n

of
th

e
ex

pu
ls

io
n 

is
to

be
tra

ns
ac

te
d;

an
d

(b
)t

he
co

m
m

itt
ee

m
ay

pl
ac

e
be

fo
re

th
e

m
ee

tin
g

de
ta

ils
of

th
e

gr
ou

nd
s

of
th

e
ex

pu
ls

io
n

an
d

th
e

co
m

m
itt

ee
's

re
as

on
s

fo
rt

he
ex

pu
ls

io
n;

an
d

(c
)t

he
ex

pe
lle

d
m

em
be

ri
s

to
be

gi
ve

n
an

op
po

rt
un

ity
to

be
he

ar
d;

an
d

(d
)t

he
m

em
be

rs
pr

es
en

ta
re

to
vo

te
by

se
cr

et
ba

llo
to

n
th

e
qu

es
tio

n
w

he
th

er
th

e
ex

pu
ls

io
n

sh
ou

ld
be

 li
fte

d
or

co
nf

irm
ed

.
(4

) I
fa

tt
he

sp
ec

ia
lg

en
er

al
m

ee
tin

g
a

m
aj

or
ity

of
th

e
m

em
be

rs
pr

es
en

tv
ot

e 
in

fa
vo

ur
of

th
e

lif
tin

g
of

th
e

ex
pu

ls
io

n
–

(a
)t

he
ex

pu
ls

io
n

is
to

be
ta

ke
n

to
ha

ve
be

en
lif

te
d;

an
d

(b
)t

he
ex

pe
lle

d
m

em
be

ri
s

en
tit

le
d

to
co

nt
in

ue
as

a
m

em
be

ro
ft

he
As

so
ci

at
io

n.
(5

) I
fa

tt
he

sp
ec

ia
lg

en
er

al
m

ee
tin

g
a

m
aj

or
ity

of
th

e
m

em
be

rs
pr

es
en

tv
ot

e 
in

fa
vo

ur
of

th
e

co
nf

irm
at

io
n

of
th

e
ex

pu
ls

io
n

–
(a

)t
he

ex
pu

ls
io

n
ta

ke
s

ef
fe

ct
;a

nd
(b

)t
he

ex
pe

lle
d

m
em

be
rc

ea
se

s
to

be
a

m
em

be
ro

ft
he

As
so

ci
at

io
n.
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(1
)A

di
sp

ut
e

be
tw

ee
n

a
m

em
be

ro
ft

he
As

so
ci

at
io

n
in

th
e

ca
pa

ci
ty

as
a

m
em

be
ra

nd
th

e
A

ss
oc

ia
tio

n 
is

to
be

de
te

rm
in

ed
by

ar
bi

tra
tio

n
in

ac
co

rd
an

ce
w

ith
th

e
pr

ov
is

io
ns

of
th

e
C

om
m

er
ci

al
A

rb
itr

at
io

n
A

ct
19
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(2
)T

hi
s

ru
le

do
es

no
ta

ffe
ct

th
e

op
er

at
io

n
of

ru
le
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35
.S

ea
lo

fA
ss

oc
ia

tio
n

(1
) I

ft
he

A
ss

oc
ia

tio
n

re
qu

ire
s

a
se

al
,t

he
se

al
of

th
e

As
so

ci
at

io
n 

is
to

be
in

th
e

fo
rm

of
a

ru
bb

er
st

am
p,

in
sc

rib
ed

w
ith

th
e

na
m

e
of

th
e

As
so

ci
at

io
n

en
ci

rc
lin

g
th

e
w

or
d

"S
ea

l".
(2

)T
he

se
al

of
th

e
As

so
ci

at
io

n 
is

no
tt

o
be

af
fix

ed
to

an
y

in
st

ru
m

en
te

xc
ep

tb
y

th
e

au
th

or
ity

of
th

e
co

m
m

itt
ee

.
(3

)T
he

af
fix

in
g

of
th

e
se

al
 is

to
be

at
te

st
ed

by
th

e
si

gn
at

ur
es

of
–

(a
)2

m
em

be
rs

of
th

e
co

m
m

itt
ee

;o
r

(b
)o

ne
m

em
be

ro
ft

he
co

m
m

itt
ee

an
d

th
e

Se
cr

et
ar

y
of

th
e

As
so

ci
at

io
n

or
an

y
ot

he
rp

er
so

n
th

e
co

m
m

itt
ee

m
ay

ap
po

in
tf

or
th

at
pu

rp
os

e.
(4

)A
tte

st
at

io
n

un
de

rs
ub

ru
le

(3
)i

s
su

ffi
ci

en
tf

or
al

lp
ur

po
se

s
th

at
th

e
se

al
w

as
af

fix
ed

by
au

th
or

ity
of

th
e

co
m

m
itt

ee
.

(5
)T

he
se

al
is

to
re

m
ai

n 
in

th
e

cu
st

od
y

of
th

e
Se

cr
et

ar
y.
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m
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d
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ly
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d
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al
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of
th

e
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in
d

up
an

d 
di

ss
ol

ut
io

n
(1

)T
he

As
so

ci
at

io
n

sh
al

lb
e

w
ou

nd
up

vo
lu

nt
ar

ily
w

he
ne

ve
ra

sp
ec

ia
lr

es
ol

ut
io

n 
is

pa
ss

ed
re

qu
iri

ng
th

e
as

so
ci

at
io

n
to

be
so

w
ou

nd
up

at
an

Ex
tra

or
di

na
ry

 G
en

er
al

M
ee

tin
g.

(2
) I

n
th

e
ev

en
to

ft
he

As
so

ci
at

io
n

be
in

g
w

ou
nd

up
an

d
di

ss
ol

ve
d

th
e

am
ou

nt
w

hi
ch

re
m

ai
ns

,
af

te
r

su
ch

di
ss

ol
ut

io
n

an
d

th
e

sa
tis

fa
ct

io
n

of
al

ld
eb

ts
an

d
lia

bi
lit

ie
s,

sh
al

lb
e

pa
id

an
d

ap
pl

ie
d

by
th

e
co

m
m

itt
ee

in
ac

co
rd

an
ce

w
ith

th
ei

rp
ow

er
s

to
an

or
ga

ni
sa

tio
n

or
or

ga
ni

sa
tio

ns
ha

vi
ng

ob
je

ct
s

si
m

ila
rt

o
th

e
ob

je
ct

s
of

th
is

As
so

ci
at

io
n

an
d

w
hi

ch
sh

al
lp

ro
hi

bi
tt

he
di

st
rib

ut
io

n
of

 it
s

in
co

m
e

an
d

pr
op

er
ty

am
on

g 
its

m
em

be
rs

to
an

ex
te

nt
at

le
as

ta
s

gr
ea

ta
s 

is
im

po
se

d
by

th
is

A
ss

oc
ia

tio
n

an
d

w
hi

ch
 is

ex
em

pt
fro

m
 in

co
m

e
ta

x
un

de
rS

ec
tio

n
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